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( NRTAUGP\G PHQTO G FC BWGP\C FG MU TRUANCFQU CONECP\ CFQU &P GNRTQEGR FG
HONONEEIO KGP\Q HPCPEIGIQ [ HUECNRCTC & QERVKKCU[ 2 Tl CPK CEKQPQU) GO KPKAWCU

FG NC 6 QBIGFCF &K P QN (LG FG * QURP ) PCPEIGIC (*) RCTMERCTP FG
HOTOC CEWKC QN CPK CEKQPAJ FG FKMP\QU GUMCFQU FAN RCGU [ JC UEQ
IO RNBD GP\CFQFQAN  FG EWDTGFG ON  FGIWPKQFG

(N(*) WCPGEQD Q QDLOWKQ HOVCNEEGT C NOU
35’1&’3$/ QN CPKCEKPQU FG T WOEKGECE  ERKHY
20/0-(7,92 RTCRQTEKQPCPEQ UCDGTAU RCTC IC | GO P
(* ) EQP\CDNG [ CFOKKMOWC RCTC 1T

UQNGPHORIECE HPCPEIGTC

( P GNRTHO GT CRCTVCFQ UG O GPEKQPC GNRTQEAUQ FG HOIVONEEKO KEP\Q GNEWCNEQPUC
FG WP FICl P2 UKEQ SWG GXCNC G, PFKECFQT FG * QMR P ) RKCPEIGIC  ,*) FGIC
QN CPKCER P QNG TAUANCFQ PQU RGIO KG EQPUVIVKT WP RNCP FG VICDCLQ RCTC WP
CEQD RC' 0O KGP\Q XKWMCNFG  C  OQUU FQPFG WG UG CKCP MU
RT EWECU [ WG HONOMEEG C NC QT CPKCERP UG HPCMC EQP WP RTQGEGR FG
GXCN\CER P [ TAUANCFQU SWG HCXQTGEG UNPRKGNFG | GUR P HPCPEIGIC
/ QU UK WGP\AJ CRCTVCFQU O GPEKQPCP T URIMCER P IWIHFKEC FG MU QT CPK CEHGPQU
NQU TRUANCFQU FG UV, * ) O EQD Q GNCNECPEG PCEKQPONFGNHOIVONGEIO KP\Q [ 1T
FKVTKOWER P FG NOU QT CPK CEKQPQU RQT GUMCFQ C EQPVWPWCER P CNIWPQU FOWQU
TAGXCP\QU
e 6G EQPURW GIQP IWIHFKEECOGP\G  FG MU &QEEWKKCU [ FG MU
QN CPK CEKQPAU EQPURIKECU  UP FQPOCTICU QW P | GUMQPCPFQ U
OWMQIKCERP[ QW P K\GIAICFCU GP UMERCTIC
e (NRTQOGFKQ FQN,*) FG NU QN CPK CEKPQU PKEIQ P RWP\QU EQP WP PRKGN
0(',2 CNEQPENW GNHONCNEEO KGP\Q GNRTQO GFIQ HAG FG RWP\QU EQP WP
PRGNS/ 72 (N FG MU QN CPK CEKQPGU EWGP\CP EQP WP PKKQANS$ / 72 G
(8
« ( NONECPEG FANHIIVONEEKO KGP\Q C PRXGNPCEKQPCNGU FQN PADTIGPFQ  FG
MU  GMFQU FNRCU N TA RP EQP O QT RCTWERCERP FWICP\G GN
HONONEEIO KGP\Q UG GPEWEPVIC GP GNUAT FQPFG UG DTRPFQ HOVONERKO KGP\Q C
QN CPK CEIQPQU
(P MU +NIOQU CRCNCFQU WG RIGRQPGP CEEKPAU FG A WOIKP\Q [
TGEQD GPFCEKQPGAU RCTC EQPVPWCT GNHOTVCNERHO FGP\Q MU NEEEKQP QU CRTGPFHECU |
DWEPCURT EECUFQN( * ) [ UG EQPENY GEQP T GXCNVCER P [ (ZRGIGPEICU FG U
QN CPK CEHQPQU
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( NRTKO GT ROUQ QU IC K\A TCER P FG
WP KPUVIWO GP\Q FG FICI P2 UKEQ SWG
GXOMC QN GUMCFQ CEWACN FG NU
QT CPK CEKQPAU EQP GNSWG UG QDMGPG
WP ,PFKECFQT FG * QMR P ) KRCPEIGIC
*) QMG KFKECFQT RGIOKG FKIG CT
WP RNCP FG HOVONGEKO KGP\Q SWG XC FG
[ JouC oA FG
CEQORC COKP\WQ RCTC M) TCT MU
TAUANCFQU SWG LG RTY GAVGP

' WICP\G N IORNBDGP\CERP FQN
FHONCNEEIOKGP\Q UG EQQIFKOCP
CEVKKHE CF QU XKIVACINBU RCTC TGXKUCT NU
VDU KEGPVHECFQU GP QN RNCP
O GFICP\G NCU UK WGPVGRU O QFCNECF QU

5GPKPAJ C
o | DKCT

6 GO KPCTHKU
o 7 CNGIQAU

$ N HPCMK CT GN CEQDRC' 0O KP\Q FG
ECFC WOC MU QN CPKCEQPQU
UKVGD C\K CP NC KPHQTO CER P TGEKDKEC
[ UMW RTEWECU CEWOMA RCIC
VA TCIN) GP WP O CPWONFG | QMR P
HPCPEIGIC

(N +tNIOQ ROUWQ QU N GXON\CERP
KEGP\KHKECPFQ GN,* ) CNECP\CFQ[ MU
TAUNNCFQU QD\EPKQU FWITP\G QN

FAULCTTONGR FG UWHINCNEEO KEP\Q

6G RTIQIKCP MU ~“T&U HUECN
EQP\CDIG [ HPCPEIGIC U GODCT Q
FWICP\G @\ FACTTONQ  FQN
CEQD RC’ 0O FGP\Q UMM KGTQP \@0 CU |
~ TACU FG QRQTWIPKECE SWG UG HAGTQP
CDQIFCPFQ EQP CURUQTCU RWPVACNEU
[ CEQORC’ CO K&P\Q FG GLRGEICNCU
@® ECFC OOGKC WP MU
PEEQUKECFAJFGNUQN CPK CEKQPQU

35626

$ RNMECT G\, PIWIWD GP\Q
FG' K| PQUMEQ

, FGP\KHKECT G\, PFKECFQT
FG* QMR P ) KCPEGIC
l* )

' KiIG CTRICP FG
HONCINEEKO KGP\Q

$ EQORC CO IKGP\Q
XKWACN

6 KMO C\K CER P FG
RT EVECU
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/ C KORNBO CP\CER P FANHONCNEEKO KCPVQ WG FG OQUAU FAN FG QEWADTG FG
CN  FGIMWPKQFG ANEWCNUG FRKKER &P GWCRCU

2 EWDTG HAG GNRTIO GT O QU FG VICDCLQ UG RTQRQTEKQP? C NoU
QN CPK CEKQPQU GNTAUANCFQ FQN' KO PAUMEQ [ NC RTY GEERP CON
HPCNK CT GNHONONEEKO KGP\Q CLUREQD Q GNRINCP FG VITDCLQ

6G NGXCTQP C ECDQ FQU \ONGTAU QN RTIOGIQ UDTG AN WRQ FG
STRGE WHQ  JGITeOKePVOU FKRONU SWG UG CRMECTRCP FWITP\G QN
CEQO RC’ CO KZP\Q XKIW\CN Clt EQD Q N EQPECRWICNKCERP FG IC
| QAR P HPCPEIGTT [ UNTONGP GNFQUCTTONID FG N EOWLC UQEKCN GN
U3 WPFQ \CNGT UDTG MU VIAU O FQQU RCTC WKWVAD C\WK CT NoU

RQWMWHECU[ RTQEGFHO K3P\QU FG NQU\GD CU CDQIFCFQU

/ C Ud WPFC GCRC MG GNRGIKFQ FG HOIVONEEIO KGP\Q FRKEHEQ &P
[ OQU TARGEWKCO GP\G EQPHOIO G MU TAUANCFQU FQN
FIC P2UKEQ FG PQXKRD DTG c 0odQ EQPUEGICPFQ
FQOQ OQJNURTOGIQU FoOUFGFKIODIG|[ MU +NFO QU
FiCU FG GPGIQ ' WICP\G QN CEQO RC’ CO KGP\Q XKIVACN UG
HCEKWCTQP QU V@0 CU CEQIFCFQU G GNRNCP FG VICDCLQ G EQO Q
EWCNSWGT \GO C CFHEKQPCNSWG UG EQPUEGTIC TAGXCP\G FWICP\G GN
HONONEEIO KGP\Q ' CDHEQ CNEKGTTG FANC' Q [ NQUEQD RTQO KUQU
FG NU QN CPKCEKPAJ UG TGEQIMR WP OQJ GN RGIKFQ FG

HOIVCNEEKO KGP\Q RCTC CNWPCU FG QWCU [ UG EQPENY Q C MU
oaQauU

/ C\GIEGIC [ +NIO C GLCRC MAG FWICP\G GNO QU FG IWPKQ FQPFG UG
TEOM 2 NC GXONVCER P [ NQU TAUANCF QU FANHOIVONEEIO KGP\Q FWITP\G
QUG RGIHFQ \0OO DK P UG VICDCLQ GP NC KP\A TCER P FGNO QFQAQ FG
UOVED O CER P UANEEEKQPCFQ  HEJ CU FG RTQEGFHO KGP\QU O CPWCN
Q IWC 6G UWQHCNCTQP NU TAUNCFQU FQN HONONGEEKO KP\Q
XKOACNK CPFQ CN WPQU RWP\QU FG CEER P RCTC UQUVGPGT [ EQPVPWCT
OQQICPFQ@\,* ) FGIC QT CPK CER P
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(P QMG CRCT\CFQ UG RTAUGP\C WP DCNCPEG FG MU TRUANCFQU EQP DOUG GP T
GXON\CER P FQ\ FIC P2 UEQ KPKIICN [ UV EQPVICUVG EQP GN FICI P2 UKEQ HPCN
TEOMCFQ RQT MU HCEKKCFQIAU FON (*) KHJIOCERP RTXGPKP\G FG T
GXOM\CER P FG CEVKKKECFQJ RQT NOU QT CPR CEKGPGQU SWG RCTVERRCTGP FWITP\G GN
FHONCNEEIO IGP\Q G PHOTOCERP FQEWDGP\CN SWG UG XCME2  FWITCP\G  IC
WKOVE0 O\K CER P FG NCURT EVECU

(P QV( LG FG* QMR P ) KCPEGIC RCTWERCTQP RN GP\G QT CPK CEKGPAU |
EQERKKCU HBOKPKMCU FG GQMFQU FGNRCU  FG GWCU WG FIGTQP FG DCIC
FWICP\G GNRGTKFQ FG KO RNBD GP\CER P [ WPC UG KPEQIRQP FWICP\G GN+NFO Q

VIHO GVIG EQPENY GPFQEQP WP \QWONFG QT CPK CEIQPQU

' GNU QN CPKCEKQPAUEQPURMKECU  UQP FQPO\CTICU QW P
| QUKQPCPFQUNCOWQIKCERP [ QW P KP\GIAUCFCU GP UMERCTIC

e\ FG NOU QT CPK CBKQPQU

&QPURMKECU QN

PWP\CP EQP CWQIKCERP FG =) (- I # -
FQPOCTIC QN uP

$ UEICEKQPAU &KKHBU SWG PQ —
MGPE  CWQIKCERP ue
GODCT Q FG GICU QW P
VIO KICPFQ UNUNERIF Q IGPGP
K\GT U G VIOOKCTC [  PQ
O QUICTQP K\GT UG QD\GPGT IT
CWQIKCERP @&\ ~
TAQMCP\G UP QI CPK CEQPQU e
SW6 GQVP & RIEAR FG 5 )& 4 -
EQPURMRILG G KP\GIAUCFCU GP
WST FQPOCTICU  CWWQTK CFCU
&ERWQ FGQAWU

<)t (# F( -

e\ FG NU & QEEKKCU SWG UG O CPWIKIGTGP &P GN(* ) QN RQT NU
HPQU SWG RGIKWEP QW P EQPUEGICPFQ [ GXCN\CPFQ  EQPURIMKILG EQO Q
QN CPK CEKQPAJ EQQRGIC\KKCU

(QM7DE® GH @V DQH[ RV VH LGHOWILFDQ RV QRP EUHV GH @V RU DQLJ DFLRQHV VHIYAQ VX FOWL LFDFIpQ
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" WICPVG (N FHONONEEO KGP\WQ UG DWLE
aQeXCT & ON OGPQU RWWU N
,PFIECFQT FG* QMR P ) RCPEIGIC

. 8 <=¢)* . -
8
S
N TCTQP GNQDLOWKKQ FG
AQGXCTUV,* ) EQOQMN
( NPKXGNRTQD GFIQFQN,* ) FGINOU \GPCP RTY GEVCFQ &P UV
QN CPK CEKQPAUKRKEQ  RWP\QUEQP RXCP FG HONCONEEIO KGP\Q
PRKGNO (' ,2 ONEGPENAKT GN
HONCNEEKO KP\VQ GNPKKANRTQO GFKQ AU e TAMNCP\G

RWP\QUEQP PRGNS / 7 2

(N CP" MU FG MU PRKQEJ FG | QORP
HPCPEIGTC GXCN\CFQU GP EQPVICUG EQP
NQU CNECP\ CFQU PQU RGIO KG KEGP\KHECT
SWGNU QT CPK CEKQPQU EQP VP PKKGN
% -2 CLEGPFIGIQP CNPRKGNO (' ,2

FG U SWG UG GPEQPVICDCP &P PRGN
0(',2 CLEGPFIGIQP CNPRKGNS/ 72 |
CLEGPFR CNPRKGN,' ($/

HKWCNC EQRCNVAUGN

(];)* , .- -2 ®mOo('2 mg/72 m (3

M) TCTQP GNQDLOWKKQ FG
QBTG QO~ URWPWQU

+) (9$/88' 2 QN *)
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(N FGNU QI CPK CEQPQAU

HONVCNEEK-CU CNECP\ CTQP GNPKXGN
0( .2 QWPKKAN S/ 72 [ QN
) $/8$1=8" 2 A\ ($/
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RU DQI DAIRQHV TXH VH HOFXHQWDQ\ R VH HQFRQWDEDQ
HQ SURFHVR GH FROWIWXLL/H DOFRQFOXLUVX | RUBBIFLP LHQVR

(NRTQOGFIQ FG ,*) UG GXCNW GP  RWPWQU NC RTQ GEEKR P UG
GMO?2 GP [ GNTGUANCFQ HPCN HAG GNGURGICFQ EQP RWP\QU

$ NKPKEKQ FGN HOTVCNEEKO KGP\VQ G EQP\VCDC EQP WP PKKGNFG
* QMR P ) KCPEIGIC %5 - 2 WP PKKGNO (' ,2 [ &N WP

PRKANS / 72
- ( YDOIDGR + $®DY DGR

$ NEQPENAKT GNHOTVCNGEKO IGP\Q 82 -

PPl WPC QT UG GXCN# EQP WP o+ » _
PKKGN%$ -2 N QDMGPG WP

PKKGNO (' ,2 N WP PRKGN  ¥72 -
$/72 [ BN WP PKKGQN," ($/ ,,($,|

&CK GN EQPENY GTQP  UW
HOTVCNEEIO KGPVQ GP NC GLECIC
GPVIGGN  EQO Q UG QDUGIXC
G N \CDNC FG N FGIGEJC
FQPFG UG KKGPWKHKEC GN,* ) GP
N RTOGIC EQWOPC [ G\
P+tOGIQ FG QN CPK CEKQPGU
SWG HAGTQP GXCNACFCU EQP QUG
KPFKECFQT UN RTQY GEERP [ GN
TGUANCFQ CNECP\ CFQ
TGURGEKKCO GP\G

—*) (9$/8$'2352<(&7%$"' $/&$1=$"'2
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~QGLFDGRU GH *HVWLPQ )LQDQFLHUD

( NRTQO GFKQ FGN,* ) FG NU EQMGEVKKCU UG GXCNY GP RWPWQU IC
RTQ GEERP UG GMO2 GP [ GN TGUANCFQ CNECP\ CFQ HAG FG

RWP\VQU

+ ( YDO(DGR * $6DJ DGR
(N TGUWMNCFQ CP\GIKQT | GPGIC WP
ETGEIO KGPWQ FG  RWP\WQU RTQO GFKQ %2-

RCUCPFQ FG RWWWU C G WP
o P S v
TGURGEKKCO GP\G
5172 -
$ NKPKEKQ FGNHITVCNEEKO FGP\VQ GN
VGPCP WP PRXGNFG *) u$-2 [ QN
WP PKKGNO (' ,2

$N EQPENMKT GN HINVCNEEKO KGP\Q
PKPI WPC EQNEEVKKC UG GXCNA* EQP WP

—*) (9$/8$'2352<(&7%$"' $/&$1=$"'2

PRKGNYS -2 GN QDMGPG WP PKXGN

0(',2[ N WP PKKGNS$ / 72

"G NU  EQNEEVKKCU SWG KPKEKCTQP

P & (*) FG QICU UG

EQPUKM] GTQP Q UG GPEWGPVICP GP G\

RTQEGUQ
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$ NKPETGO GP\CT G\, PFKECFQT FG* AMR P ) KRCPEKGITC UG EVO RNG GNQDLGWKKQ FG SWG
NOU QT CPK CEIQPQU EWGP\GP EQP QU GB0 GP\QU PGEGLCTIQU RCTC HOIVONEEGT UAU
~TAOU HUECN EQP\CDING [ HPCPEIGTC O AQICT UAU RT EVECU KEGP\KHECPFQ MU
\CTGEOU O~ U KO RQIVCP\VGU EQD RNBD GP\CPFQ [ LKMED C\K CPFQ NQU RTQEGLQU RCTC
O AQICT U QBO GP\QU FKIRQPHONEU RCTC N \QO C FG FGEKIQP QU

FGINOU QN CPK CEIQPQUIGPGP WP
PRQN,' ($/ [ $/72 GUIQTGEFVEG
U4 PHAEC\RKCO GP\G MU THGU QU
NOVGP\QU GP NC QRGICER P KO GFIC\C

QACDAICTP WP O FAQ FG
LKVE0 WK CER P SWG NBU RGTO KK
UGT ECRCEGQU FG EWD RMT FG O CPGIC

RWPVIACNEQP UAU QDN CEKGPQU

HUECNBU[ GXKCT WCPEHQPQU

$ N'WPQUFG MU THKAU QU SWG UG FKIO BPW @GP
FARW UFGNHNVONERKO KGP\Q UQP

O WNCU

R TFKEC FG OWQTK CER P FGFQPO\CTIC

RCTQ FG QRGICEKQPAU

HPECRCEKECF FG RGO Q FG EQD RTQD KIQU
EP20 QU

CPEKQPAU RGPCNEU RCTC TCRTALGP\CP\GU NG NG
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( NHONCNEEHO KCP\WQ DEPGHEQ C Qn CPRK CEQPAJ &P
AMFQUFANRCU KENW-C NC &RWFCF FGO  ZKEQ AMNQ
TERTAUP\VC WP CNECPEG FGN

' G NOU VIU TG KQPQU RTRERRCMEU EQD Q UG O WAWIT GP

QW WGEP\G O CRC PQN\G EGPVIQ [ UAT IC TA RP EQP

O d QT CNECPEG UG GPEWEPVIT &P GNUAT FANRCU FQPFG

WG HONONER C QN CPK CEIQPAU A WEQ RQT T

T RP ECPVQEQP [ RQTNIOQN T@ RP PQNG EQP
QN CPK CEIQPQU
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QU  QMFQUEQP QNOd QT PO GIQ
FG QT CPK CEKQPQU HOIVCNEEKECU GP QN
RCWU UQP NC &KAFCF FGO  ZKEQ EQP
QN CPKCEKPQU SWG TERTAGP\CP (N
FANVQWCN U3 WEC RQT GNGUMCFQ
FG &JICRCU EQP QN CPK CEKPQU
SWG CSWKOEP N [ RQT +NIOQ
2 CZCEC EQP QN CPKCEKPQU SWG
TERTAUP\C AN

(N  FGNU

QN CPK CEIQPQU
HOTVONEEKECU UG VWDKECP &P
QUVCFQU FANRGCU

%OLC & CMEQTPIC EQP QT CPK CEHQPQU
TRTAGP\C AN -OMEQ [ <WECV P
ECFC WC EQP QN CPKCBQPQU
TRTAPWCP &\ * WCPAWO\Q
(WCFQ FGO ZHKEQ[ 9 GICEMW EQP
QN CPK CEKQPAJ ECFC WPC UMD CP Q\
&QMOC * WGTTGIQ 0 KEJQCE P [
0 Q@ EQP QN CPK CER P
TRTAPVC AN [ QN TAM FG MU
QUMCFQU EQP QT CPK CEKQPAJ ECFC
WPQTERTAPVCP AN TAMP\G

&LXGDG GH

% DMD &D-LD

(VWDGR GH -LFR

oruo e[l

$JXDVFDO.QWHV

4XHU«V\.JR
4XLQWDQ.5RR
% DMD &DOLIIUQLD 6 XU
&ROLID
*XHUUIIUR
OLFKRDIEQ

ORUHCl?V

' GNCU QTl CPK CEKQPGU SWG UQP

FQPC\VCTICU SWG GUV P | GUMQPCPFQ UW
UQNEKMF Q VKGPG KPVGT U GP UQNEK/CTNC FG

GNNCU SWG TGRTGUGPMWC GN FGNVOVCN UG
WDKECP GP NC &KWFCF FG O ZKEQ & JKCRCU [
2 CZCEC




" IWMEXA® Q GH RW DQY DARQHV SRU ( WIDGR

/ QU QMCFQU EQP O QT P+O GIQ FG EQEREKKCU SWG HAGTQP HOIVCNEEKECU UQP
%OC &CMQIPIC EQP [ 2CZCEC EQP QN TAMQ U BWGP\CP EQP WPC
EQWEE\KKC RQT AMCFQ UGPFQIC TA RP 6WTEQP  EQUERE\KKCU N SWG TAMNQ EQP
Od QTCNECPEG IC TA RP PQNGEQP [ QNEGPVIQ EQP

8 P HCEMQT KO RQTVCPVG GP GNFGUCTTONND FGN
$&203$Z$0 ,(172 HITVCNGEKD KGPVQ GU SWG NC KO RNGO GPVCER P
9 578 $ / cuU XKIWACN NQ EWCN TGRTGUGPWVC WPC
! ENCTC XGPVCLC SWG KO RCEMC GP GNCNECPEG
PCEKQPCN




(P EQPVPWECF EQP GNHINVCONEEKO KGP\Q FG NoU QT CPR CEKQPQU UV UQUVGPKOKMECF
HPCPEIGIC [ GN FAUCTIONQ FG UAU ECRCEHECFQJ WGT KO RQNVCP\G EQPUEGICT
CNWPCU CEEKQPQU FG U3 WO KGP\Q SWG MU RGIOKCP O CPVGPGT [ EQPVKRWCT
O AQICPFQ NU TAUANCFQU QDVGPKEQU EQP AMC HPCNECF GP T LK WGP\G \CDIC UG
ENCUEHKECP GUCU CEEKQPQU Ud P QN PKKQGN FG * GMRP ) RCPEIGIC FG ECFC
QN CPK CER P

$&&,21(6"' ( 6(*8,0,(172

( P QUG PRKGNUG EWGP\C EQP \QF QU MU GXB0 GP\QU PGEGLCTKQU RCTC

HOTVONEEGT MU RTQEGUQUFG T QT CPK CER P GP NCU™ TGCU HUECN
EQP\CDIG|[ HPCPEKGIC RCTC SWG EWO RNCP EQP UAU QDML CEKQPQU

HCECNRU[ BEWEP\CGP EQP KPHQTO CER P HPCPEKGIC CROMMAPC [ EQPHCDING
(8] WP GO DCT Q AU KRPFKRGPUCDNG O CP\GEPGT CEWACNK CFC NC KPHDTO CER P

[ NUJGITCO KEPWCU SWG PQUC WFGP C O CP\GPGT WP DWEP PRKGNFG

| GMR P HPCPHGIC CUANC &GP V30 CU RWPWACNEU ECRCERCER P

EQPVRPVC CP VGO CUFGI QUR P HPCPEIGIC CEWICNK CER P FG

J GITCO KPWCU FH RCNBU[  WKM30 C\K CER P FG RTQEGAUQU

/ CUQN CPK CEKQPQU SWG UG KEGPVKHECP GP GG PRKGNUG ENCUHKECP GP
N GECCFAN CN  NCUSWG QDWKIGTP WP TAUANCFQFG  FADGT P
CHPCT N UKVGD O\K CER P FGUAURT EVECU[ RTQEGQUQU XGIKIECT[ FCI
U3 WO KGP\Q C O QFKIECEKQPQUGP T N KUCER P O QPRIQTGCT
EQPWPWCO GP\G UAU HPCP\ CU FRKGTUHKECPFQ NOU FNGP\GU FG
HPCPEKCO KGP\Q G KEGPWHECT ™ TAOU FG QRQTWIPKECE SWG O WEGP C
VWYX CT FG O CPGIC GHEC\ NC KPHQTO CER P HPCPEKGTC RCTC IC \VQO C FG
FEEUIQPQU

/ CUQT CPK CEKQPQUEQP TAUANCFQFG [ CFKEKQPONCNUA WO KGP\Q
FG NU CEEHQPQU HPCPEIGTCU UG CNOFCU CPVAU \CO DK P FGDGT™ P
C\GPFGT CEEKPAUOW RWPWACNBU FG\™ TAC EQP\CDING EQD Q \T

QDK CER P FG RTAUGP\CT EQP\CDHYECF QGEVR PKEC [ NQ TRCEKPCFQC
NQU DKGPQU FG NC QT CPK CER P [ GNRGIUQPCN

( P G\ TGC HUECNFQEDGT P FCT U WO KGP\Q C N TACEKQPCFQ ECP 1T

|  FG3TGXGPER P FG/ CXCFQFG' KGQ[ C UNUNERKMF FG
FQPO\CTIC CWQTK CFC RCTC SWGPGUGW P GP QUG RTQEAR

$/72

( P QUG PRKGNNOU QT CPK CEKQPQU FADEP VICDCLCT EQP O~ UFGVCNG GP
NOU™ TGC HUECN] EQP\CDING LKDKGP QU EIGIVQ SWG [ C EWGP\CP EQP IC
KPHQTO CER P [ J GITCO KGP\CU PGEAUCTICU RCTC UQUWGPGT WPC DOUG FG
| QMR P HPCPEIGIC C+P QUPGEEGLCTIQ TGO CT XCTKQU\ED CU RWGU P
O WEJ QU ECUQU PWPEC J CDCP KO RNBO GP\CFQ RTQEGUQU EQP MU

0(',2 EQPEGRVQU[ J GTTOO KEP\CU SWG UG NBU DTHPFQ GP GNHOTVONERKO KGP\Q
\CO DK P UGT™ KO RQTVCP\G FCT EQPPWWECF C NU RTQEGLIQU SWG
GQUCDCP GP BWILQ RGIQ SWG PQ UG M) TCTQP EQPEN\KT FWITP\G GN
HONVONEEKO KGP\Q RQT @GO RND QDN CEKQPGU HUECNBU EQPURIER P
IWIFKEC UQMERMF FGFQPOCTIC[ NC LKWVED COWK CER P FG UAURT EVKECL
@GP O CPWCNEU | WHCU Q HEJ CU FG RTQEGFHO KGP\QU
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(P TAQCERP EQP NU CEEKQPQU FG U3 WO KGP\Q SWG UG UG CNCP GP GN CRCIVCFQ
CP\GIIQT UG RTQRQPGP CNIWPCU TEEQD GPFCEKQPQU [ UN GTGPEKCU RCTC UQUVGPGT |
EQP\KPWCT GNHOTVCNEEHO KGP\Q FG NCU QI CPK CEKQPQU

/ CUQN CPK CEKQPAU EQP WP PRKGNFG | QMR P HPCPEIGIC,' ($/ [ $/72 GP IC
QECC FG  RWP\QU UG UN KGTG EQD RCTWKT EQPMWOO GP\G KPHOTO CER P SWG NEU
RGIO KC O CP\GPGIUG CEW\CNK CU FG NQU V@D CU HUECNBU [ EQP\CDNEU O CP\GPGT
MU ECPOMJ FG EQWPKCERP CDIGVQU RCIC W3 WK DIRFCPFQ
CEQO RC’ CO K&P\Q RCTC FWFCU [ EQPUANCU RWPVACNEL [ O QRKCTNEU C U3 WRT
ECRCER/ PFQUG GP \GD CUFGI GUR P HPCPEIGTC

' CT EQPWPWHECF CNHOTVCNEEKO KGP\Q FG U QT CPK CEKQPQU SWG TAUANCTQP EQP
WP KPFKECFQT FG 1 GORP HPCPEIGICFG [ RWP\WQU FWICP\G WP RGTKQFQ EQIQ
FG OQQJ RIPERADG\G RCTC HONONEGT [ EQPENWT NU RTQEQUQU
TACEQPCFQU C NU QDM CEKQPQU HKECNEU[  RCTC SWG NCU QT CPK CEKQPQU SWG UG
GPEQPVICDCP | GUAQPCPFQ UN EQPURKER P IWRFKEC [ Q UN CWQTKCERP FG
FQPO\CTIC QW P CEQD RC’ CFCU FWICP\G T KO RNBO GP\CER P FG MU RTQEGUQU
UOVED COWK CFQU GP GNHOIVONEEKO KGP\Q

/U QN CPKCEKPQU EQP WP PRGN
0(',2 TCSWGT® WP RGHFQ FG
HONCONEEIO KGP\VQ O~ U CORMQ FADKEQ C
SWe CtP WG FADEP TGXKICT \AOCU
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( PXICT TGEQIFQWQIMQU RQT O GFKQU

O RQIVCP\GU 7 QFCU GNICU EWGP\CP EQP
WPC DCUG OPIOC SWG MU RGIOKG
KEGPKIECT UNU QDK CEKQPQU HUECNEU QN
FQOQRTQOKR FG NEXCT WP UWOEOC
EQP\CDNG CEVACNK CFQ [ GHEIGP\G RGIQ
WG PGEGALCTIQ FCT UG WO KGP\Q C LWV
EAWDRNOIGP\Q 6G UN KGTG O CP\GPGT
UAUQPAU FG O QPRQTAY [ GXONACER P
Ol EQOQ RTQO QXGT N EQPENMRP G
B\A TCERP FG UM OCPWOMU FG
* QMRP )KCPEGIC C VICX U FG IC
WD QK CERP FG RT BWECU SWG UG

VICDCLCTQP FWICP\G GNHOTVCNERKO FGP\Q

FK KONEU UQDTG NOU 2 DN CEKQPGU
) KEO®U

,PETED GP\CT GNCRTQXGE] CO KGP\Q
FG J GTTOO K&P\CU\GEPQN | KECU
SWG HOERWGP 1T * )

3TQO QXGT N UMD CWK CER P FG
MU RTQEAUIQU

3THQTK CT NC ECRCEKCER P FGN
RGIUGPCONCFO KKNTOWKQ [
EQP\CDIG

0 QWKCT IC UG «C GPVIGIC
QN CPKCERP [ GNFAURCEJQ
EQP\CDIG
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5 GXKUCT NQU TAUANCF QU FGNFICI P2 WKEQ EQP NC QT CPK CER P
RTIQTK CPFQ NC RCTWEKRCER P FG NC RGTUQPC TGLRQPUCDNG FG NC
CFO KPKWVTCER P [ EQP\VCDK¥ECF RCTC GXKICT O QFKKECEKQPGU
KO RQTVCP\VGU GP NQU RNCPGU FG HOTVCNGEHO FGP\Q

0 QWXCT NC ECRCERICER P FGNRGTUQPCNTGURQPUCDNG FG NC | GUMR P
HPCPEKGTC EQP WPC EQPUCPEKC Q EGTVKHECFQ SWG CETGFR/  NCU J QTCU
SWG UG KPXKIMGTOP GP GNHITVCNGEHO FGP\Q

) CEKRCT EQPMWPWCO GPVG ECRCERICER P GP J GITCO KGPWCU FKH RCNaU
SWG O AQTGP N | GUM P HPCPEKGTC [ NCU SWG UQP CRNECF CU FWICPVG
GNHONVCNGEKO KGP\WQ RCTC CEQVCT NC DTCGEJ C VGEPQR | KEC

0 GLQTCT GNUKMGO C FG O QPRIQTAY [ GXCNACER P EQP C[ WEC FG
RCT" O GVIQU G KPFKECF QTGU GURGEHEQU RCTC O GFKT GNRTQI TAUQ GP GN
EVO RNO FGP\Q FG NQU QDLGWKKQU

) QIVCNEEGT NC NPGC FG EQO WPKECEK P GPVITG NQU VTGU GL.GU RCTC

RTQRQTEKQPCT KPHJTO CER P QRQTWAPC C NCU RGTUQP CU HCEKW/CF QTCU
SWG GIMCP GP EQO WPKECER P EQP\CP\G EQP NCU QT CPK CEHQPGU

HE®®

0 CP\VGPGT NCU CUGUQTCU GP VGO CU RWPVCNBU SWG TGSWGTCP NCU
QT CPK CEMQPGU GP NCU SWG UG HPXQWAETCP GZRGIVQU GP NC O C\GTIC

6G VKT | GPGTCPFQ EQP\VGPHEQU SWG EQO RNEO GP\VGP G
HOTVCINGEHKO KGPVQ FG NCU QT CPK CEKQPGU EQO Q MU 3 TREKRIQU FG
* GUK P ) KRCPEKGTC RCTC NC 6 QUVGPKOKYE CF

& QPUGTXCT NC CO RNWMF GP GNWUQ FG J GTTCO FGPVCU FK RCNBU[ GN
CRTQXGEJ CO KGP\Q FG NQU TGEWTUQU VGEPQIN | KEQU RCTC GPTKSWGEGT GN
RTQEGUQ FG HCEKWCER P

& NCUKHKECT C NCU QT CPK CEKQPGU RQT PQFQU[ CUK PCTNQU C ECFC
HCEKMUCF QT PQU RGTO KiG DTRRFCT WP CEQO RC' CO KGP\Q EGTECPQ |
UG WO FGPVQ RWPVCNC NCU PGEGUKE CF GU KE GPMKHKECF CU

& QPVKPWCT RTORQTEKQPCPFQ ECRCERICEKR P C NCU RGTUQPCU
HCEKMUCF QTCU RCTC CEVWCNK CER P FG V30 CU HUECNBU[  EQPVCDNRU
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&Q0Q RCNG FG NU CEEKQPQJ FG OQPRQI WG TAOMCTP GPEWAMU FG
GXCN\CER P SWG NCU QT CPK CEKQPQU TALRQPFACP ONEQPENNKT ECFC \GD C GP GYCU
WG KEGPWKHECDC ,0 RQIVCPEIC FANVEOC O C\GIIONU FG CRQ Q FQOKKQ FG IT
HOEKICFQTC LA WO KGP\Q C FWFCU[  EQD GP\CTHQU
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/ C UICMKHCEER P GZRTACFC &GP

NOU GPEWGLVCU[  EQO GP\CTHQU
FGNOU QN CPK CEKPQU HAG
OW &ZKQUCRCICA\(*) C
ECFC WPC UG NG FIQ
W3 WO KP\Q QRQTWPQ &P
ECUQ FG TGSWGTKT C\GPER P |
NQU VGO CU SWG PGEGLKCTQP
TGVIQCNO GP\CER P RCTC EGITCT
EQP  ZRQHNGIQP CDQIFCFQU
P NUWAUQPA C
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( NEKGITG FAVHINVCNEEKO KGP\Q HAG FQEWD GP\CFQ RQT O GFKQ FG WPC RTAUP\CER P
FG ECFC QN CPKCERP EQP QN QDIGKKQ FG UEIOMCT G\ TQUMNCFQ FQN
HONVCNEEIO KGP\Q  XKUACNK CPFQ CNIWPQU RWPAVQU FG CEERP RCTC UQUGPGT [
EQPVPWCT O AQICPFQQN,* ) FGIC QT CPK CER P NQU QB0 GP\QU SWG I K\E TCP

« ,PFEECFQT FG * GMP )KCPEGIC GPVICFC |
RTJ GGERP 6G &ZRPG (N TAUNCFQ FG I

GXON\CERP FQN FIOPRUKEQ [ N OGC FG
ETGEO KP\WQ SWG UG GLRGICDC \@PGT CN EQPEN\KT GN
RTQEGRQ

« SAUOCG FQI AGEEQ FG HONOEIOIKP\WQ 6G
RTAGP\C GNRICP FG HIIVONEEKO KGP\Q KO RNBD GP\CFQ
FWICP\G GNCEQD RC' CO KGP\Q NC O QFCMECF GP SWG
UG QRGP [ NU RGIUQPCU SWG RCTVEERCTQP  FG ECFC
QN CPK CER P

e (ZRGIGPEIC FQN HONCNERIO KGP\Q / C QT CPK CER P
&ZRTAC CNWPQU EQD GP\CTHQU TACEKQPCFQU EQP UNV
ZRGICPEIC G GNFGCTTOND FANHOIVONGEKO KGP\Q GP
N WWCEP\G R I KC Us QDUGIXC WP EQNT G FG
ON WPCU FG GUCU GZRGTIIGPEICU

e SCAUNCFQU[ TEQD GPFCEKPQJ 6G EQD RCTVGP MU
TQUANCFQU FQN ,*) KGPKKECPFQ MU NI TQU
ONECP\ CFQU[ PQ CNECP\ CFQU FG ECFC Q@0 GP\Q SWG
EQPHOTO CP NCU ~ TGOU HUECN EQP\CDNG [ HPCPEKGIC
6G CORGP CNWPCU TGEQD GPFCEKQPQU RWPVACNEU
RCTC EQP\KPWCT O AQTCPFQ T | AVa@ HPCPEIGIC FG
NC QT CPK CER P

e 3T BWECU UKD O CFCU 3QT +NIOQ UG RTAUP\C
GNO CPWONFG | GQUMR P HPCPEIGIC | WC Q HEJCU FG
RTQEGFHO KGP\Q SWG NoU QT CPK CEHQPQU GCDQTCTQP
FWICP\G GNFGUCTTONG FG NYU VGO CU

&CFC QN CPK CER P EWGP\C EQP UN RTAUGP\CER P [ GNCP” NUKU FG NQU QB0 GP\QU
O GPEKPCFQU CP\GTIQTOGP\G NU EWOMEU HJTOCP RCNG FG NC KPHQTO CER P
FOEWO GP\CN FG FQPFG UG (DWWWQ NC WHOIOCERP FG QMG KHIIOG GMU
RTAUGP\CEKQPQU HOTO CP RCTVG FG N)U CP&ZQU RCTC UGT EQPUANCFQU



(: 3(5,(1&,$6



$1(; 26

3 TAUGP\CEKQPGU FG EKGTTG FG ECFC QT CPK CER P EQP
UAU TRUANCFQU TGEQO GPFCEKQPGQU[ RT EWKECU
UKVGO C\K CFCU

7CDNC 5 GCER P FG QT CPK CEKQPGU ENCUKHECF CU RQT
UWGUVCFQ LWIHFKEQ PKXGNFG | GUMKR P HPCPEIGTC [
TGUANCFQ FG , PFKECFQT FG* GUM@ P ) KRCPEKGIC

STRERIQUFG* GUM P ) PCPEKGIC RCTC NC
6 QUVGEP KON CF

5 GRQIVGAU FG Ud WO KEPWQ TOAPKQPGU SWPEGPCNGU [
O GPUNCNEU

, PHQTO G, PMVGIO GFIQ G ,PH) TCHC

( PNCEG FG ECTRGVC 5 GUANCEQUEGN( * ) SWG EQPMGPG IC
KPHQTO CER P O GPEKQPCFC CP\GTKQTO GP\G
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